10 2.1, March 9, 2017

F.3 Distribution of National I ncome (1)
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q1 Q2 Q3 Q4

1 FA086010005 National Income 151539 156653 16114.3 157244 15836.2 158449 15990.1 16262.3 163600 1
2 FA156025105 Compensation of employees 92534 96931 10101.6 9740.0 98924 9892.6 100465 10186.8 102805 2
3  FA156020101 Wages and salaries 74763 78548 81894 78939 80246 80113 81429 82623 83411 3
4 FA156401101 Supplements to wages and salaries 17771 18382 19122 18461 1867.8 18813 19036 19245 19394 4
5 FA146111105 Proprietors’ incomewith IVA and CCAdj 1337.7 13768 1417.7 1389.0 14009 14039 1407.8 14208 14381 5
6 FA116112103 Rental income of persons with CCAdj 606.1 659.6 705.1  668.1 677.3 692.8 700.6 705.9 7213 6
7  FA096060035 Corporate profitswith VA and CCAdj 21521 20881 20689 20954 19675 20335 2021.0 21388 20825 7
8 FA096060025 Corporate profits with IVA 22659 21924 21727 22005 2069.8 2139.2 21271 22408 21835 8
9  FA096060005 Profits before tax 22629 21376 21747 21408 19984 2078.0 21806 22428 21973 9
10 FA106060005 Domestic nonfinancial 13716 12586 12737 12772 11301 12293 12885 12999 12774 10
11 FA796060005 Domestic financial 480.3 4932 502.9 489.1 471.8 479.1 484.6 534.0 5139 11
12 FA266060005 Rest of the world 411.0 385.8 398.0 3745 396.5 369.6 407.6 408.9 4060 12
Less:
13 FA096231001 Taxes on corporate income 532.7 553.8 548.8  530.0 574.9 527.5 543.9 563.4 560.2 13
14 FA106231005 Domestic nonfinancial 313.7 308.1 3223  306.1 277.6 312.7 3214 329.8 3254 14
15 FA796231003 Domestic financia 219.1 2457 2264 2239 297.3 214.8 2225 233.7 2348 15
Equals:
16 FA096060015 Profits after tax 1730.1 15838 16259 16108 14234 15505 16367 16794 1637.1 16
17 FA096121073 Net dividends 970.6 971.4 9679 976.8 956.0 963.3 954.0 9725 981.7 17
18 FA106121075 Domestic nonfinancial 579.6 608.0 6222  617.9 625.5 626.8 613.7 605.5 642.7 18
19 FA796121073 Domestic financia 250.4 233.0 1974 2199 204.9 211.2 187.2 196.1 1953 19
20 FA266121073 Rest of the world 140.6 130.4 1483 1389 1255 125.3 153.1 170.9 1436 20
21 FA096006401 Undistributed profits 759.6 612.4 658.1  634.0 4675 587.2 682.7 706.9 655.4 21
22 FA106006405 Domestic nonfinancial 4784 3425 329.2 3532 226.9 289.8 353.3 364.6 309.2 22
23 FA796006403 Domestic financial 10.7 145 79.0 453 -30.4 531 749 104.3 838 23
24 FA266006403 Rest of the world 2704 255.4 2498 2355 270.9 244.3 2545 238.0 2624 24
25 FA105020601 Inventory valuation adjustment (IVA) 30 54.8 -2.0 59.7 714 61.2 -53.5 -2.0 -138 25
26 FA096310003 Capital consumption adjustment (CCAdj) -1139  -1043  -1037 -1052  -1022  -1057 -1061  -1020 -101.0 26
27 FA106310005 Domestic nonfinancial =777 -63.7 -62.3  -634 -59.6 -63.8 -64.4 -60.9 -60.1 27
28 FA796310003 Domestic financia -36.1 -40.6 -414  -418 -42.7 -41.9 -41.7 -41.0 -409 28
29 FA086130003 Net interest and miscellaneous payments 533.7 524.1 4853 5252 503.7 4931 4855 4855 4770 29
30 FA366240005 Taxeson production and imports 12102 12376  1256.2 12399 12473 12498 12467 12609 12675 30
31  FA366402005 Less: Subsidies 56.7 56.6 59.2 57.4 57.3 58.3 59.4 60.1 59.0 31
32 FA146403005 Business current transfer payments (net) 137.6 161.4 161.1 1432 2245 158.1 164.6 146.9 1748 32
33 FA156403101 To persons (net) 455 514 533 52.1 524 52.6 53.0 535 541 33
34  FA366403145 To government (net) 100.3 110.7 101.8 89.0 171.9 103.0 106.6 86.0 1114 34
35 FA266403101 To rest of the world (net) -8.2 -0.8 6.0 21 0.2 25 50 74 93 35
36 FA366402105 Current surplus of government enterprises -20.2 -18.8 -224 -18.9 -20.1 -20.5 -23.3 -23.2 -226 36
Memo:

Calculation of Gross Domestic Product
from National Income: (2)

37 FA086010005 National Income, from line 1 above 151539 156653 16114.3 157244 15836.2 158449 15990.1 16262.3 16360.0 37
Plus:

38 FAB836300005 Private consumption of fixed capital 22278 23083 23830 23207 23396 23503 23751 23938 24129 38

39 FA366300005 Government consumption of fixed capital 517.4 522.5 527.0 5235 523.2 523.3 526.7 527.9 530.1 39

40 FA087005005 Statistical discrepancy -2580  -253.7 -2635 -236.1 -2648 -2643 -2339 -3047 -2512 40
Less:

41 FA266904005 Net U.S. income receipts from rest of world 248.1 205.7 1952 190.6 2114 1725 207.8 204.0 1964 41
Equals:

42 FA086902005 Gross Domestic Product 173931 18036.6 18565.6 181419 182228 182816 184501 186753 188555 42

(1) Thistable corresponds to NIPA table 1.12 in the Survey of Current Business, Bureau of Economic Analysis (www.bea.gov).
(2) Therelationship of National Income to Gross Domestic Product is shown on NIPA table 1.7.5 in the Survey of Current Business, Bureau of Economic Analysis.



